THP: Board Resolution
On 12 Mar 2020, Thuan Phuoc Seafoods and Trading Corporation announced Board Resolution No. 08/ NQ – HDQT on borrowing capitals, guarantee, opening L/C, discount and guarantee for credit issue at Vietnam Joint Stock Commercial Bank for Industry and Trade – Da Nang Branch as follows:

Article 01: Approve the credit transactions (in one way or many dimensions or all the credit issue forms at the same time: borrowing capitals, guarantee, opening L/C and discount) and approve the related contracts between Thuan Phuoc Seafoods and Trading Corporation (the Company) and Vietnam Joint Stock Commercial Bank for Industry and Trade – Da Nang Branch (Vietinbank Da Nang) with the maximal short-term credit issue: VND 161,000,000,000. In which:
· Short-term borrowing limit: VND 161,000,000,000
· Limit for guarantee, opening L/C and discount: VND 161,000,000,000
Article 02: Approve mortgaging the guarantee assets under the ownership and use right of the Company to guarantee for the financial payables of the Company to Vietinbank Da Nang. Details:
· Credit issue with partly guarantee by assets, the minimal rate of balance with covered by guarantee is 10%/ credit balance. Guarantee assets would be the machinery equipment and the assets qualified to be accepted in accordance with the current regulations of Vietinbank
· Apply the additional guarantee solutions which would be the products and/ or the debt claims arising from economic contracts/ benefit right from the exportation vouchers with the minimal value of assets same as the short-term credit balance at anytime
Article 03: During the enforcement of credit transactions with Vietinbank Da Nang, Thuan Phuoc Seafoods and Trading Corporation commits to:
1. Admitting the payables over every incurred and unpaid credits (borrowings, guarantee, opening L/C, discount) between the Company and Vietinbank Da Nang (if any) before this meeting
2. If the Company violates the payables in accordance with the regulations at the credit contracts, Vietinbank Da Nang has fully rights to requiring and extracting from deposit, paying account of the Company at any credit institution to pay for the debts at Vietinbank Da Nang in accordance with the current laws
3. The Company claims to exempt every responsibility, give up on rights to complain and sue over any related credit institution/ individual for extracting from the Company’s account in accordance with the request from Vietinbank Da Nang in accordance with the current laws
Article 04: Board of Directors assigned Ms. Nguyen Thi Phi Anh – General Manager cum legal representative of the Company to enforce the decisions approved by the Board of Directors; negotiate, sign the contracts/ transactions relating to borrowing capitals, credit issue, guarantee and/ or every necessary related paper between the Company and Vietinbank Da Nang in accordance with the regulations of the Company and the current laws. For any reason for business or management, General Meeting of Shareholders could authorize another person via documents to enforcinf the above tasks in accordance with the regulations
Article 05: This board resolution was valid from the date of signature
Members of the Board of Directors, Board of Management, Board of Supervisors, Chief Accountant, Chiefs of the related functional units/ departments/ boards are responsible for the enforcement of this board resolution
